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Hospitality and Commercial Real Estate business with extensive development pipeline (.,)
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* Including assets of Housing Development business which will be transferred to Hospitality and Commercial Assets business after
construction completion
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Ramada Encore in Kutaisi
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16% CAGR of tourist arrivals over the last three years Hotel market is expected to expand significantly
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Record number of tourists visiting Georgia every year: 4.8 million visitors Since 2014 the number of hotel rooms has more than doubled and during the next few years the Georgian hotel market is expected to expand
in 2018, up 16.9% y-o-y and generating 16% CAGR over the last 3 years. significantly with international brands increasing presence across Georgia.

Leasable modern office stock has grown over the past few years, although it remains scarce

Source: Colliers International
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Georgian office stock’s significant portion is non-refurbished, soviet-era stock(traditional). Although Thilisi’s modern office stock is
growing, the city remains far behind comparable cities.



Spin-off yielding properties as a listed REIT managed by Amber Group v

Grow rent earning assets portfolio Hotel Development

- Grow portfolio of rent earning assets by
incorporating commercial elements in its
residential developments as well as by
opportunistic purchases of yielding real
estate in prime locations. These assets
can also deliver capital appreciation;

- Capitalize on booming tourism industry
in Georgia and develop hotels with
combined room-count of than 1,000
keys in three years;

- Spin-off hotels as a listed REIT managed

- Spin-off commercial properties as a by Amber Group .

listed REIT managed by Amber Group.
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Total
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All amounts in USS min. R e Gcap Equity Own Equity {e][e Date
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m 13.3 9.2 1.7 2.5 12.0% Q4 - 2019
m 28.1 14.0 C /-8 12.5% Q3 - 2020
10.1 >-1 2.0 3.0 15.8% Q4 - 2021
m - 28 11 17 15.5% a3-2021

*  Around 50% leverage during construction period increasing up to 70% after stabilization and repaying GCAP equity
** Already contributed
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Managing

3.4x growth in NAV

hotels REIT
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Forward looking statements

Disclaimer

This presentation contains forward-looking statements, including, but not limited to, statements concerning expectations, projections, objectives, targets, goals,
strategies, future events, future revenues or performance, capital expenditures, financing needs, plans or intentions relating to acquisitions, competitive strengths and
weaknesses, plans or goals relating to financial position and future operations and development. Although Georgia Capital PLC believes that the expectations and
opinions reflected in such forward-looking statements are reasonable, no assurance can be given that such expectations and opinions will prove to have been correct.
By their nature, these forward-looking statements are subject to a number of known and unknown risks, uncertainties and contingencies, and actual results and
events could differ materially from those currently being anticipated as reflected in such statements. Important factors that could cause actual results to differ
materially from those expressed or implied in forward-looking statements, certain of which are beyond our control, include, among other things: currency
fluctuations, including depreciation of the Georgian Lari, and macroeconomic risk; regional instability; regulatory risk across a wide range of industries; portfolio
company strategic and execution risks; investment risk and liquidity risk and other key factors that indicated could adversely affect our business and financial
performance, which are contained elsewhere in this document and in our past and future filings and reports and also the 'Principal Risks and Uncertainties' included
in Georgia Capital PLC's Annual Report and Accounts 2018. No part of this presentation constitutes, or shall be taken to constitute, an invitation or inducement to
invest in Georgia Capital PLC or any other entity, and must not be relied upon in any way in connection with any investment decision. Georgia Capital PLC and other
entities undertake no obligation to update any forward-looking statements, whether as a result of new information, future events or otherwise, except to the extent
legally required. Nothing in this presentation should be construed as a profit forecast.




